April 2011
Open Letter to Georgia Student Scholarship Organization (GASSO) Donors
In May 2008, the State of Georgia passed legislation (HB #1133) which allows tax payers to have some control over how their tax dollars are used.  This legislation allows taxpayers to “Donate” part of their Georgia Income Tax for use at private schools to provide scholarships for children in Pre-K through 12th grade.  The donor receives a dollar for dollar credit off of their Georgia Income Tax for their donation.  Donors can also report their donation on their federal income tax as a tax.  

Donors can designate a specific school to receive their scholarship donation.  Therefore, if students have friends and relatives who pay Georgia Income Tax, the relatives/friends can make a donation and specify the school to receive the scholarship.  The donation cost is essentially zero to the relatives/friends since they receive a dollar for dollar credit off their Georgia Income Tax and the student(s) benefit by receiving a scholarship which can substantially reduce or eliminate the cost for tuition to the private school.


An individual can donate up to $1,000

A married couple filing a separate return can donate up to $1250 each.


A married couple filing a joint return can donate up to $2500.


A corporation paying GA income Tax can donate up to 75% of its GA tax liability.

The process for making a donation is as follows:
1. The donor completes Georgia Form IT-QEE-TP1 (Pre-Approval Form)

2. The donor completes a Donor Designation Form

3. The donor completes an Authorization to Process Form IT-QEE-TP1

4. The donor makes a donation check payable to GASSO, Inc.

The donor mails all four items (forms and donation check) to:

GASSO Inc.

P. O. Box 1752

Cumming, GA  30028

GASSO will have the donor’s forms approved by Georgia Department of Revenue and will send the donor all of the necessary paperwork needed to file with their tax returns to receive the tax credit.  This streamlined process will help the donor receive timely approval for their donation and allow the schools to award donated funds to students who meet their criteria.  The process repeats annually.  Donations must be approved and made 30 days prior to December 31st in order to get credit for the fiscal/calendar year.

For more information, call GASSO at 770-331-2654 or check their website at:  www.gascholarships.org   To download the forms, go to:  http://www.gascholarships.org/Forms.htm   Download forms #1, #4, #5, and #6.
We hope you will give this financial opportunity full consideration and that you will choose to make your donation to Georgia Mountains Christian Academy.  We will in turn award scholarships to deserving students who maintain above-average academic performance.

Sincerely,

Diane Brown, Chair





Ruth S. Cowan, Ed.D.

GMCA Board of Directors




GMCA Principal

